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. oo a . o 2-Apr Change US Market 2-Apr Change
dadpduipfiauanira: sesrunasnu ‘or e 1,651.48 684 Dow Jones 26179.13 7920

a 1 < a
mMsdusenitodsana (laauan) UaSE  yaet Tumover (Btmn) 41,912.45 -2,594.54 S&P 500 2,867.24 0.05
Au a1nsanaINLATHgAITRNAIAIALRA  Foreign Net Position (Bt mn) 1,241.65 1,435.60 Dollar Index 97.36 0.13%

A5AE15EM 9 NES1-SUlHRINANTEVLs Total Return Index 281.83 -0.15 US 2yr T-note (%) 2.31 -1.9 bps
¢ = ¢ Total Market Turnover (Bt mn) 960,035 47,821

ANULTaiuNIAgIAl duasdnsn1dlan e im 3m 6m yr 2yr 3yr 5yr 7yr 10yr 12yr  14yr  18yr

(WTO) idauinnisAllanagindeyduainu  2-Apr 163 170 176 1.80 176 185 210 230 254 268 281 295
LﬁﬂoiuszﬂsZﬂﬁ'\wﬁ'\ u’mn%’guum“’smﬁ Change (bps 0.68 0.96 0.20 0.07 1.15 1.74 -1.39 -0.19 -1.50 121 -201 -3.67

% a AUl el I Interbank Rates 3-Apr 2-Apr BIBOR 1w 1m 2m 3m 6m lyr
LU BALMINUINTITARIEATUUIALAALTI 50 ignt (9) 1.75 1.75 2-Apr 177028 180039 1.82926 187539 1.96304 2.19751

TaflulAsAuunutannag Brexit Repurchase Rates 1-day 7-day  14-day im Spot Gold ($ /oz) %change

2-Apr 1.55 1.64 1.65 1.67 3-Apr 1291.06 -0.13

ANFIUAAATU.  UNAINUAAINTIND  FaEEw ) 1m 3m 6m 1yr LIBOR 1m 3am 6m

AsadRunindnfiamnudaaads a19 U 2-Apr 1.68663 175521 1.74749 1.82495 2-Apr 2.47938 2.60238 2.65063

paaals uavidutau godu tiasarn ENNIGEELENEED) 1yr 2yr 3yr Ayr 5yr 7yr 10yr
laufuaWidauinasesAalanduaranne S0 Bid/Ask 1.73/1.76 1.76/1.79 18/183  1.835/L865 1.875/1.905 1.965/2.015 2.105/2.155

P 3 SRR KBank counter rate Sight Bill Selling Premium/Discount (1 month) as of 02-Apr
oowasul AU asa nulaunafiaiy (against THB) i Export/import

AsATTIL N ud 414

X o [ -1.8/20.64
USD/THB Wudu 0.17% unatnseay 64112424

31.765 Wuuinaauaianuiladalusainian -0.1597 /19.4699

o Ao - o F e m v ) KBank Technical Analysis Resistance
tadunsaviaaiuiuil: Gullganisdre ysprus onshore) 31.74 31.76 31.60 31.90 Sideway Down

Jadazacanss dilu 3u ausdataudns  USDIPY 111.46 111.31 111.00 111.80 Sideway Up
wazalsTau Weaufiunay uazaandiilanals EURMUSD 112 112 11175 1.1257 Sideway Down

Tanufaunuaniug uasiufinannmisilssa o 2847 2853 28.20 2880 Sideway Up
- ¥ ¥2% EURITHB 35.60 35.54 35.300 35.90 Sideway Down

AuY. ilaiun 20 AuaWus Source: Reuters & wi%u counter rate aham nganizin’luvi: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US Durable Goods Orders Astedaulinuasaaiaiadeo:

+ iszsrunasnunisiuian (ladman) uvaidddu ainsananindsegialanfiidvazaaas
wLazANULR9AA Brexit u,avﬂsvmumsmsvmwamgﬂ Aulddonansenusamnuidaiuaiagsia
e IMF  dsziiunninanigy WnaEinnaniudu 25% LA AAANTF aglaFunansznu
0.6ppt uaziAsHgAatuazlafunansynuil 1.5ppt druasansnisaian (WTO) idauinnisaiian

swdaydunnandoeluszas 2 i Taamenuinniselaniutl 2018 uenadd 3.0% dosh
afmalidadaudueaui 3.9% NARANTENUAAINIATANTATTAT NTULRARIUDILATHFAIUAN
wazanufumIulumansduigedu Taatuild WTO mainnsdilanasdensasnadizvaaacil 2.6%
mummLﬁﬂaﬁatﬂsmgﬁﬂanﬁﬁamaq

- wanssuuaswd hudaduinmitnssadhad uuigiaasi Teidudarduunuziannag
Brexit vilvifianuiulillsduasunuiiazaanuuuuiavsaanandnsagluanaindaning (Custom
L Union) deldanasgrudaninsiimduuazlifinnsasagavdudifiariiuinoway waunansguuasiue

b e e UL e 0 S R LA BRI anagdansatiuguuannsindnaniananssaigunansasnisaanananairaisy woil wnledaasy

aManaIandnTaraa TmALKUGING AauininsUsvaueinaawa1slluiui 10 wwaud

@uII1LIN151a531 Brexit amvaun wg1syl uiadiuia usitaanainninanudasiiaziin

Dubai Fateh . Brexit uwuu'lsifiziannaviiugediu uasynavszaiandnsazuenaszagal Brexit Auninui 22

FrSEDB(O : narAAN aUTAAANTNTHadNTINNTdandean e Tsduazaylifinnsiasantannasinluaieiiy

SET . drdediadumrainuaadansst iiaunuaIusanas 1.6%MoM usfsgoniniaainmiainay
KOSPI anady 1.8%MoM wnavanuanad 0.1%MoM luidaunau Taaunainddedaainiaeuiianastiu

CAC e R A & &
Hang Seng fdgy aznAFedanlusrunuauugetiugedu 0.1%MoM

Shanghai Stock . anunsainarnasa1suil:
S&P
Nikkei ] + udasinanauununusiinsssuialnadinuduanay das14 ang 2 TAndu 1 bp unagnsyeu

Gold : 1.76% uaugiidnsny ang 10 Hanad 1 bp unagiisedu 2.54% warnuil dnasnusrenfdanusing
DA -0 ! fgunalvayasani 0.34 iudusaaafansy dasinanauuvurusiassisunasuss anamn
A% 0% 0% 10% 19% : ah9ang a5+ a1g 2 Tanae 3 bps wnagAszdu 2.30% wazdnsns a1 10 Yanaas 2 bps wnagit

a 380U 2.48%
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Thai government bond yields Thai government bond yields spreads
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EURIUSD wnTiuasdanna: anudvialsaduavnsiunisaianas attviiaaluszasdu ansudu
AsAIAUSFI-Suduu Tiuiarldrdasglundu uaaialnszazinainisiasanazdoaviiaiia
aanll sruulaunani1siduaasansst aalradeasdaninuurliunisdunanidaulauranas
ausds Wilil udFearnmaasanudaiuaauurTiun 15 adININASHEAIVDIAUSFT AINA
WisurA1sna1vaug HuluaaauunTiunsineiaulaunanisiduidudu wWoil arnsdaesu
Adssaaasaziluiladuvirhisduriuniunaanil

1.15
110
1.05

1.00 4 T T T T T T T T T T T .
Apr-17 Jun-17 Aug-17 Oct-17 Dec-17 Feb-18 Apr-18 Jun-18 Aug-18 Oct-18 Dec-18 Feb-19 Apr-1

- EUR/USD anav 0.08% unagiisedu 1.1204 LﬁuqisdauﬁwLﬁaomnma‘mmﬁ'\ajmasnéﬁmwmﬁm
AsEAU a1n19e Usesunasnunsiduszninedsend (laduian) tiauinAsesAalanisuasanaas
USDIJPY foussutlirnuiniasanulaunaiadunserndudu WAHIAINDIINNNIELATHFAADAD LA
LitAadwsg 4 8nvi laduaddolsuanlssnanisansasuenadinioidsesiauaslanadiily
A%o1 2 lusau 3 wauanag 3.5% luil 2019 uay 2020 enalutinasnusasnisiansasduninei
fianulaandy a1 Wusaaais wasiduieu uananni ﬁw&aﬁaﬁuﬁmamumaaaﬁgﬂ AR uTURY
fouenadlmdniasluidaunuaussiuayulvduiiadunaaansgodu 0.13%

16 1
14 4
12 4
110 4

108 A ; J o
USD/JIPY amav 0.03% wnagiisyau 111.32 Wutauundeatilasannainudasnisfansasninuidad

106 i &
ANFIUU

104 r r T T T T T r T T T 1
Apr-17 Jun-17 Aug-17 Oct-17 Dec-17 Feb-18 Apr-18 Jun-18 Aug-18 Oct-18 Dec-18 Feb-19 Apr-19

GBP/USD vAndu 0.19% matjﬁssﬁn 1.3128 Lﬁuﬂauduﬁomlﬁaomnmﬂﬂ%guum%l,mﬂh Ll

o wenenuvIvaaniiandnidanisaanannglstlaslifivannas Taeidauiaaisi Tasiu Wanin
36.00 1 WssALTINUENEAIUINSINRTIWIMIYaaN Yinliaa1aaaItannasnavdvanilarlidannnain
35.00 | sonuzzavannwalstiduiiluanawinaiin uasdeanlananazaanannglsliaglifivannasss

3400 1 USD/CNY windu 0.17% anagiisedu 6.7232 W@unmudaudiilasainlaiduanaainiasesia
3300 29AUALALNARIRIFIAY 1.5% AT eanss uariudsuduarsinaiann 10% 1ilu 25%

3200 1 Wuanatadadiulua  indaulmuansiedu waunvinaziiunaaaisaadiasidugdaudi

3100 1 0.22% uay 0.58% suasu

30.00 T T T T T T T T T T T T P S Y a ! ] Y
Apr-17 Jun-17 Aug-17 Oct-17 Dec-17 Feb-18 Apr-18 Jun-18 Aug-18 Oct-18 Dec-18 Feb»19 Apr-19 USD/THB wAudu 0.17% wnagnszau 31.765 Wuuvaaumauixaisluaainian
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Morning Closing rates Daily Consensus forecast
Spot 2-Apr-19 1-Apr-19 % Change End-2019
USD/THB** 31.74
USD/JPY ** 111.51
EUR/USD** 1.1209
GBP/USD 1.3126
USDICNY 6.723
USD/SGD 1.355
USD/IDR 14,220
USDIMYR 4.081
USD/PHP 52.45
USD/KRW 1,135 ) e
WINITU Fr70U60U

USD/NTD 30.84 Tel: 02 470 1031
AUD/USD 0.709 Peerapan.s@kasikornbank.com

nIAs1237

USD/CHF 0.998 25uss Anav

28.47 Tel: 02 470 3235
— 3558 Warunthorn.p@kasikornbank.com
EUR/THB .

41.67 d996 259059899A
GBRITHE Tel: 02 470 1583

CNY/THB 4.72 San.a@kasikornbank.com

Source:Bloomberg and KBank**
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KBank THB NEER index
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Source: BOT and KBank calculation as of March 25, 2019
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn 27/03/2019 28/03/2019 29/03/2019 01/04/2019 02/04/2019 change D/D change WW
Trading Transaction: Evening (T-1): Buy (Thailand) 126.2 1,364.2 2,623.4 3,741.7 724 4

Trading Transacton: Evening (T-1): Sell (Thailand) 1,218.1 2,097.7 2,972.6 2,800.2 413.2

Trading Transaction: Evening (T-1): Net (Thailand) -1,092.0 -733.4 -349.2 941.4 311.2

Trading Transaction: Morning (T): Buy (Thailand) 5,305.7 1,537.2 1,128.8 1,086.8 177.6

Trading Transaction: Morning (T): Sell (Thailand) 5,300.7 2,206.4 468.1 488.9 227.9

Trading Transaction: Morning (T): Net (Thailand) 5.0 -669.3 660.7 597.9 -50.2

T-1
T-1
T-1

Trading Transaction: Afiernoon (T): Buy (Thailand) 1,250.2 1,245.9 1,006.6 1,092.4 1,017.8
Trading Transaction: Afiernoon (T): Sell (Thailand) 2,184.2 907.5 964.8 1,010.2 931.3
Trading Transaction: Aftlernoon (T): Net (Thailand) -934.0 338.5 41.7 82.2 86.5
Total Net Trade: ShortTerm (TTM <= 1Y) (Thailand) -3,557 .4 367.6 2,330.7 304.7 -405.4
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 1,536.4 -1,431.9 -1,977.4 1,316.8 752.9
Total Net Trade: Tofal (Thailand) -2,021.0 -1,064.3 353.3 1,621.6 347.5
Expired Bond (T) (Thailand) 5.0 370.0 0.0 0.0 0.0
Net Flow (Thailand) -2,026.0 -1,434.3 353.3 1,621.6 347.5
Short-Term Holding (T) (Thailand) 84,584.7  98,264.0 100,613.3 100,913.4 100,503.1 4103 15,9184
Long-Term Holding (T) (Thailand) 861,569.6 846,328.9 844,705.6 846,031.0 846,753.4 7224 -14,816.1
Total Holding (Thailand) 946,154.3 944,592.9 945318.9 946,944.4 947,256.5 3121 1,102.3
Expired Bond on NextDay (T+1) (Thailand) 370.0 0.0 0.0 0.0 0.0

Source: CEIC and KBank
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Unit: million baht
Tuesday Wednesday Thursday Total

1 2
TB20401A : 10,000 CB19003A : 40,000
CB19704B : 40,000

9 12
CB19711B : 40,000 CB19718B : 45,000
CB19010A : 40,000 CB19017A : 45,000 170,000

18
BOT212A : 30,000

23 24 26

CB19725B : 45,000 LB23DA : 30,000 BOT222A : 15,000
CB19024A : 45,000 LB466A : 5,000
CB20423A : 40,000

180,000

28 29 30

CB19801B : 45,000
CB19031A : 45,000

Total 560,000

Source: PDMO and BOT; Note: may be subject to changes.

90,000
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

= Thailand Federations of Accounting Professions (“"FAP") has announced that Thai
@ Financial Reporting Standard 9: Financial Instruments “TFRS9” and other related
i Y {1 standards effective date to be on 1 January 2020. Early adoption is
permitted.
=) Among other requirements, TFRS 9 requires derivatives to be marked to market
with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and certain financial ratios of the Company.

LNaSZIUAMSSIENIUMYMSLOU (ndunSaviianmomsidu)  UssmAavlus1sAvaiuununnd

AMINGWITE UDSWIONTDETS "LIOSFIUASSIBNUNOMSISY (hfuAssolsmomsiiu)” $1uu 5 adu Thus Hedge accountlng can be adopted to minimize prOfIt and IOSS VOlatIlItIeS'
TFRS 9 TFRS 7 TAS 32 TFRIC 16 ua: TFRIC 19 fiudannsinunasgiumssieounemsidus:iiteusanAadull 2018 (IFRS blue HOWEVEI', the process can be Comphcated and not a” del’lvatlveS, Such as short

book bound volume 2018) Idavus:mAlussAsyunu 1Suusasuds Wasufl 21 Aussu 2561 Ak . . .
wasgiuy na“uﬁ'ﬂwaiuﬁuiﬁrkmud 1 uAsAL 2563 1BUAUTY TosfamsawnsmdanfaUfiamumnasgiuy ndudnauiun Optlonsl WOUId quallfy for hedge accountlng under TFRS 9'

OWadoAuld (Early Adoption) IdfAUvUNISISUA HSUSaUS:e DA Wy BRIELIUHEDHSOSURA 1 Uns AL 2562 (BUAUTY uaadauos

nnZaoiiomams — i In addition, TFRS 16 (leases) will tentatively be effective in 2020, which requires
" Th¢ 104 WSl 25591 o0 OGRS sUSUTAS.aE oR TR operating leases to be recorded on balance sheet as liabilities.
« TAS 105 (USuuse 2559) 1380 msUruddmrsuduaanuiuasiaisHiua:osiaisnu
y . = TAS 106 1520 MisUrudansunomsidudussivawEaumsacnu

TFRS 9 1220 1AS2olamoms « wuoUATEMemMstdaHsumsansimsaunswamenistiutasHiaunioms

o s Companies should consult their external auditors on TFRS 9 and TFRS
. uu_:UﬂUdn'lQmSLTrg_z‘JEi"lHs‘ussﬁoUs:ﬁuﬁammsﬁﬂnun(ﬁmgaoﬁamomswutﬂu 16 impacts.

wASavilamomsiiunuaneyaridlieyamedsssurumisnSaunanu
« misdAnunasgiumsUgd 1o Fundwdignrilautiiiatisni

TFRS 7 1Z2u mstlawwedoya = - - - s - -

ngDOﬁDI’I'IOnTSLﬁLI TAS 103 1Sau ﬂ1SlUUlHUUDLJBTU\]IJFI1S[\)UUD\}EU1H1S uazaniuunistounAaignasnu For fu rther Informatlon, refer to WWW.faplor.th

TAS 32 1520 MSLEOVSIBMS TAS 107 (USUUS0 2559 ) 1320 msuaossienmsia-msidatkedayasd Hiunsaols

1AZaudantonsidu MamMsIou

TFRIC 16 1590 MsUavfiuAzw

I FeouautduaenugnEiuHLise -

oudtousana

TFRIC 12 1520 msths=HUEU

Momst3udioasiansnu
HAEulDa SN0 UHAGUOSTIUNISS 180 IUNONSIEURIUAUS:MAIUS A UUANTGR www.fap.orth

Iwadido : 24 ne. 2561 141732 sy 8790

Source: fap.or.th
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